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Schumer Study: Hundreds of Thousands of New
Yorkers Are Victim Of Identity Theft Every Year

Identity theft is a rapidly growing problem that affects millions of Americans every year
and costs the economy billions of dollars. According to the FTC, almost 10 million
Americans a year are victims of identity theft. In 2004, the Schumer Study estimates over
185,000 Upstate New Yorkers are year are victims of identity theft, at a cost of over $93
million. While it is a difficult thing to track because most consumers don’t report these
crimes to the police, a Federal Trade Commission hotline tracks consumer fraud
complaints by zip code. Almost 5,000 Upstate New Yorkers and almost 250,000
nationwide complained to the FTC of being an identity theft victim. However, the FTC
did a comprehensive study that estimated 10 million consumers a year are victims of ID
theft, and each theft costs consumers an average of $500 to repair. According to the FTC
study and database of consumer complaints, there are approximately 40 times more
1dentity thefts every year than are reported to the FTC. ‘

In the Capital Region an estimated 20,000 consumers experienced ID theft last year
including 518 who have actually reported incidents of identity theft to the FTC. The
estimated cost of repairing the identity theft to the consumer was over $10 million.
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In Central New York an estimated 16,000 consumers experienced ID theft last year
including 404 who have actually reported incidents of identity theft to the FTC. The
estimated cost of repairing the identity theft to the consumer was over $8 million.
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In Rochester/Finger Lakes an estimated 29,400 consumers experienced ID theft last
year including 735 who have actually reported incidents of identity theft to the FTC. The
estimated cost of repairing the identity theft to the consumer was over $14 million.
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In the Hudson Valley an estimated 71,000 consumers experienced ID theft last year
including 1,791 who have actually reported incidents of identity theft to the FTC. The
estimated cost of repairing the identity theft to the consumer was over $35 million.
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In the North Country an estimated 8,000 consumers experienced ID theft last year
including 205 who have actually reported incidents of identity theft to the FTC. The
estimated cost of repairing the identity theft to the consumer was over $4 million.
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In the Southern Tier an estimated 8,900 consumers experienced ID theft last year
including 224 who have actually reported incidents of identity theft to the FTC. The
estimated cost of repairing the identity theft to the consumer was over $4 million.
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In Western New York an estimated 32,000 consumers experienced ID theft last year
including 802 who have actually reported incidents of identity theft to the FTC. The
estimated cost of repairing the identity theft to the consumer was over $16 million.
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#***PData based on Federal Trade Commission Consumer Sentinel data and a
Federal Trade Commission nationwide ID theft survey



